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<DAC> tHFRZEARDDACH:EXSTRATOS1D#%EILX2027ERHE v

[ The Stratos DAC plant is
undergoing non-technology
related repairs on Trains 3 and
4, with full commissioning
expected by the end of 2026

and operations in 2027. |
Occidental Petroleum Corporation Q2
2026 Earnings Call Summary
2026/8/6

1PointFive STRATOS

- FRfEdh: Ector County, Texas, US

- [EYXE: 505-2CO,/HF

- /N\—hk7F—: Carbon Engineering

- {IEAESIR: $550 million (BlackRock)

https://finance.yahoo.com/energy/articles/occidental-petroleum-corporation-q2-2026-123000400.html 5



Global DAC Deployments(Operational)x
x (2026F 28128 S) https://daccoalition.org/global-dac-deployments/ &5t53,642ton
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No.Project Company Name Partners Tons / Year Facility Operational Type of DAC End Use
1|Carbon Engineering Pilot Plant ICarbon Engineering 339 2015[High-temperature Regeneration Fuels
2|GreenCap Solutions Demonstrator GreenCap Solutions Removr 50 2076|Low-temperature Regeneration Greenhouses
3JArctic Fox Climeworks Carbfix 50| 2017|Low-temperature Regeneration Geological Storage
4ISTORE&GO DAC-3 Plant Climeworks é’t:n;ogéﬁ Hysytech, IREN Energia, studio 150 2018|Low-temperature Regeneration Fuels
5|Orca Climeworks Carbfix 4,000 2021|Low-temperature Regeneration Geological Storage
6gll§rt1>talThermostat Performance Pilot Global Thermostat 10] 2027|Low-Temperature Regeneration Catch and Release
7|K-Series - Commerce City DAC Plant Global Thermostat 1,000 2022|Low-temperature Regeneration Sggllﬁ:gai::i(a)lnsstorage, Carbon-to-Value
8lAircapture Manufacturing and HQ Aircapture 100 2022|Low-Temperature Regeneration Catch and Release
. Arizona State University’s Center for ~ ; :
9MechanicalTree ICarbon Collect Negative Carbon Emissions 30| 2022|Low-temperature Regeneration Geological Storage
10|Generation 1 ReCarbn University of Twente 3.50] 2022|Low-temperature Regeneration Algae
11[Carbominer Vienna Pilot ICarbominer Undisclosed 1.00] 2022[Electrochemical Regeneration g;?:nncl';g;ses, sythetic fuels, grid
12|Carbon Engineering Innovation Centre  |Carbon Engineering 2022[High-temperature Regeneration Fuels
13[Heirloom Tracy, CA Heirloom gg:ggz&ﬁgac’ Ava Community Energy, 1,000 2023[High-temperature Regeneration Concrete, Mineralisation
1422?%”236':(,:”[’0” Capture Center's DAC AirCapture Southern States Energy Board 100 2023|Low-temperature Regeneration Geological Storage
K H2UB, Staubli, Essener i i
15|Greenlyte Greenberry 2 Greenlyte Carbon Technologies irtschaftsforderung 100 2023[Electrochemical Regeneration Beverages, Concrete, Hydrogen
16]Air Treatment Pilot Plant Ecolair Breakthrough Energy 60 2023[Unknown Unknown
e . - . University of Sheffield, Translational : i
17|DAC-to-SAFs Pilot Mission Zero Technologies Energy Research Centre, 50 2023[Electrochemical Regeneration Fuels
18|Avnos Bakersfield Pilot IAvnos U.S Department of Energy, SoCalGas 33 2023[Hybrid Geological Storage, Water
T9IDACMA Demonstrator DACMA GmbH Z?Q;giecglocsahtlholic University of Rio 15] 2023|Low-temperature Regeneration Catch and Release
20[T-Series - Microalgae in Kailua-Kona Global Thermostat I(\:/IciJ?;%Br;ciiE?‘gineering Inc, Cyanotech 10] 2023|Low-temperature Regeneration |Algae, Fuels
21|Skytree - Fieldless Skytree 8.64] 2023|Low-Temperature Regeneration Greenhouses
22\Wall-E Carbyon Demcon 5.00 2023|Low-temperature Regeneration Geological Storage
23INEG8 Demonstrator NEG8 Carbon 1.20] 2023|Low-temperature Regeneration Geological Storage
24|RepAir Field Prototype RepAir 1.00] 2023|Electrochemical Separation Catch + Release
25[Mammoth Climeworks Carbfix 36,000 2024|Low-temperature Regeneration Geological Storage
j i i igh- : Geologic Storage, subsurface
26|Project Bantam Heimdal CapturePoint LLC 7,000 2024[High-temperature Regeneration mineralisation (in-situ)
27|Project Hummingbird Octavia Carbon Cella 1,000 2024|L.ow-temperature Regeneration Geological Storage
Haru Oni HIF Chile eFuels Magallanes HIF, MAN Energy Solutions and
28 bhase 1 Porsche AG olkswagen Group 600 2024[TBC Fuels
; Geologic Storage, subsurface
29[The Dalles by 280Earth (Demonstrator) |280Earth 500 2024|Low-Temperature Regeneration mineralisation (in-sitw)
Repsol Sinopec, Pontifical Catholic ~ . Geologic storage, subsurface
30|DAC.SI DACMA GmbH University of Rio Grande do Sul 300 2024|Low-temperature Regeneration mineralisation (in-situ)
Geologic storage, subsurface
31|Nellie Mwyndy Cross 100T Nellie Technologies 115 2024(Other mineralisation (in-situ), above-ground
mineralisation (ex-situ), concrete, Algae
32|Holocene’s Test Facility Holocene Oak Ridge National Laboratory 10 2024|Low-temperature Regeneration Unknown
33[NeoDuo NeoCarbon 5.00] 2024|Low-temperature Regeneration Utilisation
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The actual working footprint will stretch some 430
meters from end to end, and 270 meters across
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AR DSDCO,EUN(Direct Air Capture) DALEDI(T R

all global emissions

DACOH = RRIFEZICTEH D o 100% mitigation ——»
BFEBH 1 bDiE L. Utilizationz%1ig(CpHE |
F..ECITREUVLTERL) |
=>TRIVF—DXDRVIZFT CEBRIEE 7

FUTURE DACS COSTS & v

=1 BY USING
Total mitigation costs DAC

Figure. Conceptual cost curves for total climate
DIAGRAM BY JOE ZEFF, NATIONAL GEOGRAPHIC mitigation with DAC as a backstop technology option.

L2 Direct Air Capture of Carbon Dioxide, ICEF Roadmap 2018

DACCS (Direct Air Capture with Carbon Storage)
=Backstop technology (CNZERKIC HE/LHIE A D _LFRIE % 315D D7) 8
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(JEM Demonstration of Removing Carbon-dioxide System : DRCS) |

&
a3 wraxuu:mnmmnu o
lmalqby IAXA, . 45 3

..... il S
g 5 - -4 2 *
g |
3;_ 15 f
S0}
0.5 p
0.0 2 = L
0 10000 20000 30000 40000 50000
Elapsed time, sec
4 : $ : - Intet CO, partial pressure Outlet CO, parttal pressure
https://humans-in-space.jaxa.jp/iss/ Typical example of the time history of CO: partial pressure at the inlet/outlet.*
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*Dylan S. Izuma et al, 55th International Conference on Environmental System 12-16 July 2026. 12
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PCC (post-combustion capture) DOC DAC
Flue gas Sea water Air
2.0~2.2 mol/m3 0.042 vol%
10 vol% DIC(Dissolved Inorganic Carbon) (0.019 mol/m?3)

ﬂ’f;-f'iim! 2
(1 tonDCO,EELHBENA X —)

1 2~2.2 1&
(Flue gas%®1&ULT)

| 100~1254% T
DOCIEZDACKLWEIEHRCO, CaptureNrIgg? -+ 14




BKPDBFERKSR(DIC: Dissolved Inorganic Carbon) Rl

Techincdogy Tor e Eardr

CO; +H,0= H,CO; =H'+ HCO; =2H"+ COZX
R N—— N— e’

dissolved carbonic acid bicarbonate C arbonate

Dissolved Inorganic carbon (DIC) = [CO,*] + [HCO5] + [CO527]

[CO,# = [CO, ()] + [H,CO5]

1.0 — —- N
di o) RERIE D &2 CO,MERK PHE LS XHBIET
ssolved CO, K
+ carbonic ax:ici‘v L\'ﬂé?'il'ﬁ_l/\yjh CaCOg-,(lEHZ'S) é_.’*ﬁ'll:lj
\a) § . Base pathway
g 2: Most DIC
'.6 % deg:ss:: :s(CO, 1: Basify
g | S |
€ o5 \/ 3 '
s = PR
[y A 3 |
\ L
2 3 4 5 & 7 8 9 W N u
Seawater pH
0.0 <
4 6 8 10 12
pH of Water

e 2: Most DIC precipitates
More = More 1: Aciwy as solid carbonates
acidic basic

Ref)“Review of carbon removal by direct ocean carbon capture and storage”,Martin Johnson, Ecodiversity(2026-02-09 Euro-DOCCS workshop) 15
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UPPER OCEAN
Capture, Innovations & cost reductions in Direct Ocean Capture(2024 )
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Workshop on direct ocean carbon capture and storage (DOCCS) and mineral carbonation(2026) 16
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(*Founded in 2021 as a spin-out from Delft University of Technology)

MM IZCapturattd T OER EEBLLTHY . —ZRDE/KEEREL TH/KDERLICERU.
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SeaO, Direct Ocean Capture (DOC) Process
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Pilot Operations on the Dutch Coastline
Inform our Next Scaling Step (~600ton) ®
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Workshop on direct ocean carbon capture and storage (DOCCS) and mineral carbonation(2026) 17
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Supplementary Table 5 | List of energy penalty for an idirect ocean capture system that is co-located

with a water desalmation plant and for a stand-alone svstem.

Energy description

Co-locared system
penalty (kWh kg™ CO;)

Stand-alone system
penalty (kWh kg™ CO;)

Oceanwater intake

2370 indirect cost,
Pre-treatmient 1.660 contingency,
Pumping B \‘1,4{):‘ ownggz;:ost.
Vacuum pump CO; stripping 0.059 0.059
Vacuum pump pre-degasification Ox'N; 0.014 0.014
Cooling 0.002 0,002
Total 0.075 46

The electrochemical energy consumption for the
operating at industrial scale current density was
estimated to be 1.22 kWh kg-'CO2

1,220 kwh(4.4GJ)/t-CO,(EXEHT)

—+

4,600kwh(16.6GJ)/t-CO,(ZDMIRT L)

$:21 GJ/t-CO,

$0.62

intake, pre-treament
pumping equipment,

CRIVF—ETDRMETUETEY)

O&M, $0.18 |
!

RIT&

Regaron st of NNt
Tectincdogy fer e Eardy

Cost breakdown of stand-alone ocean capture

labor, taxes and
insurance, $0.27

replacements,
$0.18

" _ Electrodialysis
electricity,
— i

intake, pretreamtnet,
pumping electricity,
$0.14

electrodialysis and
stripping
equipment, $0.14

Supplementary Fig. 23 | CO2 cost energy breakdown of a stand-alone indirect ocean capture plant,
mncluding the CapEx and OpEx for electrodialysis, gas stripping, oceanwater intake, pre-treatment and
pumping, at an electricity price of $0.03 kWh™.

Supplementary Table 7 | Summary of the cost breakdown of the co-located and stand-alone systems.

=1 -
Ocean capture CapEx OpEx ($ kg™ COy) I‘C’Z‘:lézg?
scenario ($kg™ COy) | O & M | Labor, tax, insurance | Replacements | Electricity s kg'l)-
Co-located 0.18 0.05 0.06 0.18 0.04°-0.08° | 0.507-0.54°
Stand-alone 1.07 0.18 0.27 0.18 0.18%-0.35° | 1.87°-2.05°

2 Electricity price of $0.03 kWh.
b Electricity price of $0.06 kWh™.

BIKRIKIE TS EDHERTA.7 GJ/1-CO,($500~540/tCO,)
BIRTSUET21 GJ/t-CO,($1,870~2,050/tCO,)

Ibadillah A. Digdaya et al., NATURE COMMUNICATIONS | (2020) 11:4412 | https://doi.org/10.1038/s41467-020-18232-y | 18
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